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Notice of Revisions to Business Forecasts and Dividend Forecast 

 
Please be notified that in view of the recent trend of operating results, Fujitec Co., Ltd. has 

made the following revisions to the business forecasts that were announced on November 5, 
2009. Also, the Company has revised its dividend forecast as follows.  
 
 
●Revisions to business forecasts 

 
Revisions to consolidated business forecasts for the year ended March 31, 2010  
(April 1, 2009 to March 31, 2010)                                                                        (Yen in millions) 

 Net sales Operating 
income 

Ordinary 
income 

Net income Net income 
per share 

Previous forecast (A) 104,000 3,700 4,100 2,100 22.44 yen
Revised forecast (B) 106,000 5,200 6,000 4,000 42.74 yen
Increase/decrease (B-A) 2,000 1,500 1,900 1,900
Percentage change (%) 1.9 40.5 46.3 90.5
(Ref.) Previous results 
(year ended March 31, 2009) 107,609 2,568

 
2,544 -649 -6.94 yen

 
Revisions to non-consolidated business forecasts for the year ended March 31, 2010 
(April 1, 2009 to March 31, 2010)                                                                        (Yen in millions)   

 Net sales Operating 
income 

Ordinary 
income 

Net income Net income 
per share 

Previous forecast (A) 51,000 -1,000 900 900 9.62 yen
Revised forecast (B) 51,200 130 2,600 2,700 28.85 yen
Increase/decrease (B-A) 200 1,130 1,700 1,800
Percentage change (%) 0.4 - 188.9 200.0
(Ref.) Previous results 
(year ended March 31, 2009) 51,039 -960

 
159 -5,879 -62.82 yen

 
Reasons for revisions  
     Non-consolidated net sales for the year ended March 31, 2010 are expected to be in line 

with the previous forecast. With regard to non-consolidated profit and loss, Fujitec expects 
a 130 million yen in operating income as a result of lowering primarily the cost of standard 
elevator “XIOR” and reducing fixed costs. Fujitec sees a 2.6 billion yen in ordinary income 
due mainly to an increase in dividends from its subsidiaries and a 2.7 billion yen in net 
income as a result of decrease in tax expenses due to tax effect accounting. 

     Regarding consolidated business results, net sales are expected to be a 106 billion yen as 
sales in East Asia centering on China increased.  



As for consolidated profit and loss, Fujitec expects a 5.2 billion yen in operating income, a 6 
billion yen in ordinary income and a 4 billion yen in net income due to an increase in 
earnings in East Asia along with the revisions to non-consolidated profit and loss. 

 
●Revisions to dividend forecast 

 Cash dividends per share 

(Record date) End of 
1st Quarter

End of 
2nd Quarter

End of 
3rd Quarter

Fiscal year-
end 

Total 

 
Previous forecast 
(announced on May 13, 2009) 

Yen
- 

Yen
- 

Yen
- 

Yen 
4.00 

Yen
8.00

Revised forecast - - - 6.00       10.00
Current results - 4.00 -   
Previous results  
(year ended March 31, 2009) - 5.00 - 5.00 10.00

 
Reasons for revisions  

   Fujitec originally planned to pay an ordinary dividend of 4 yen per share as the year-end 
dividend. However, in consideration of the business forecasts, Fujitec now revises the plan 
and increases its dividend by 2 yen per share to pay an ordinary dividend of 6 yen per 
share. This will result in an annual dividend of 10 yen per share. 

 
(Note) The above consolidated and non-consolidated business forecasts and dividend forecast 

are based on information that is currently available. Actual results may differ from 
these forecasts for a number of reasons. 

 


